TNW: Explanation for the profit in the Reviewed Seminal Consolidated Financial Statement of 2017
On 15/11/2017, Thai Nguyen Water Joint Stock Company explained the profit in the Reviewed Seminal Consolidated Financial Statement of 2017 as follows:
	Target
	This year
	Previous year
	Rate (%)

	Sales revenue
	76,147,416,123
	70,005,687,570
	108.77

	Cost of goods sold
	31,633,124,314
	31,878,148,458
	99.32

	Financial expense
	6,710,244,342
	7,032,045,288
	95.42

	Profit after tax
	4,098,643,935
	552,946,627
	741.23


Explanation:

Revenue from sales and services increased by VND 6,141,728,553 (equivalent to 8.77%) because commercial waters and the sales price of clean water increased


Cost of goods sold decreased by VND 245,024,144 (equivalent to 0.68%) because the Company implemented saving expenses

Financial expense decreased because the Company did not have to repay the interest from borrowing for the Sam Sung and Song Cong project (Short-term borrowing at BIDV – Thai Nguyen Branch) because the Company repaid for all debts 
· Revenue increased, expense decreased so the profit exercised in the first 06 months of 2017 increased by VND 3,545,697,308 year on year
